
● Interest: 
○ COVID-19 drastically impacted the U.S.’s 

economy, increasing gas prices, basic 
necessities, interest, and rent. 

● Question:
○  How has the cost of rent changes 

post-COVID in North Carolina?
● Hypothesis: 

○ We hypothesize that rent prices increased by 
20% post-COVID-19. 

Question and Hypothesis  



Data and Fair Market Rent 



Outcomes Pt. 1



Outcomes Pt. 2



Outcomes Pt. 3

Outcomes Pt. 3



Linear Regression Model for Fair Market Rent

Adjusted R2 = 0.9926



● Conclusion 
○ Most states had an average of 15-30% 

change in rent prices 
○ We concluded about 20% change but the 

outcome indicated 25% average change 

Conclusions 



● Usefulness of Data: 
○ This data is applicable to other states 
○ Can help individuals figure out where they want 

to rent 
○ Can be used to implement policies that provide 

assistance for rent control 
● Future Research 

○ Adjust for inflation to better interpret how 
COVID-19 impact rent prices 
■ Do rent prices increase with adjusted for 

inflation 
○ Consider other states’ data
○ Include other data sources to cross check 

information 

What now 



Sources
https://usafacts.org/articles/where-are-rents-rising-post-covid-19/ 

https://www.huduser.gov/portal/datasets/fmr/fmrs/FY2023_code/2023bdrm_rent.odn?year=2023&cbsasub=METRO33860M33860&br_s
ize=0 

https://www.cbpp.org/research/poverty-and-inequality/tracking-the-covid-19-economys-effects-on-food-housing-and 

https://www.huduser.gov/portal/datasets/fmr.html 

https://www.whitehouse.gov/cea/written-materials/2021/04/12/pandemic-prices-assessing-inflation-in-the-months-and-years-ahead/ 


